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' + Am Cyan. 25 80 |Hook KElec 0 70 00 Amoskieng .. Tk cen reduced, owing to the depression At the larger central storare oints | regarded as favorsble, although not ¥ 2
) HEY i If Tal Rector 61 e 1;’2 = (IDQI‘]f . ;; ”Tg 28 A Hugi Position Is Much pe“er in the copper trade, It is the belief of | this year f’he department ff;uns 24,- | 8o brilliant as expected by the most |
] & DITTSRRS o) 43 |Meo Co p. 83 43 ot A Than Was Anticipated |many that tho copper shares have seen | 574,000 bushels, neainst 8.532,000 in the | extreme bears, Seiling by Wall Street | « Eranulates, 1b.
el i - %60 [Mterrimae. 700 Bt | TRiAm W their worst period and that their fu- | sume places on July 1, 1919, In coun. | and \lﬁ-estem 1I;:m.mrm continued at in- | Rio, No, T &
= U PIC p. g 104 IMulfd Co. 48 52 o0 Atla : tures hold forth better prospects. The try mills and elevators this year there | térvals, as these interests are im-| + Suntos, Noo 7.
Geaselllinlds & o= |§:{T‘[‘3‘1,"~n‘é‘?.§g 1&‘2 W. P. G. Harding, governor of the!fact that this stock is speculative very  are 56,358.000 hishols, w],;]}e in 1919 |I!l‘e_ﬂ=*ed chiefly by outside conditions, Yesterday's coffee market was reac:
Mnark A, Noble Theodore €. Corwls | Y9 FE . o = A ey Federal Reserve Board, who was at the | probably mccounts for its uncertainty o g0 which were regarded yesterday as not | tionmarv. At the start prices were 1
= | Steaunt 201y ' E i b : _th rre, were 19,768,000, it it : : 5 - i u ! » A o
NOBLE & CORWIN Tobaceo Stocka o [Pt Rorecss Bane of e Yo |2 Bl S commend ik due e | S Tone Firmy |1 ostont ot 2 st DAl | 0 08 ments Lomony s desie ok e
A5 B ronil Hits New Tkl M S ety e | amsn A e yesterday on,one of his pariodical |ystive issues are largely judged b:.':('orn' Market Tone Firm | fee. i |terests being succesaful in foreing
N: 0 Bank Richt T rlu'.\'!rq:-r]ﬁ‘.llﬂs 138 dlnapf.'.',".ls 100 | 1 visits, said that the country is enter- |their technical position in the markef, D(-spitp Wheat W’cﬂk"pss_ Much the same dissatisfaction pre- prices down, but it is not believed that
iNat Aty ban 1g .ﬁ .\"."."‘-"' 'alr. 5 “”ﬂ"“‘,n"lﬂi igg 137 Grerniista ing upon the new crop moving period | Besides this, American-La France re- | The corn market showad a fitm tone Ivmled with regard to the sitnation in certain strong long interests are dis-
N'ltiD'l'i'-\I Park Bank nghts 2 &'.“_‘.’C‘@E\F'Jl,.? }Eé Unclf\: ‘I:.eu-l-fw il ‘!Hr-“ Cat |in & much better credit position than |cently has become a dividend paver, | et s i o | cotton goods, while Jatest Eastern mill posed to let go their holdings. In fact,
5 : e ' 1410 Int |was anticipated four or five months |and the fact that it is not so seasoned | [oTCHERCH: PO€ ©AY HERDILE The WeAk- |, yices  said cloth distribution was | some of them have been buvers on sll
Yelephone 1111 Broad “Ex dividend 505, ik | ago, a mecurity may also account for its | S%% ' VOEH, P ﬁ”‘- F)lf‘lrsf-i | still slow and the outlook serious, ;“"1'11 spots. At the same time some
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) Insurance Companies A improved transportation situation in | omelting preferred and Pierce Oil pre- | Brivas : ? L ~ ok bhuy cotton until they see either an 20 UDward turn after such s break and
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= x ey s ¥ & ) ' . £ I'he technical pesition of the mar- | | This, with & demand from investmen
Suspended Until Janirapy | Gty ot 2ovise | dn g | farmers to ship to market their carry- | of the companies’ business is such that Ka : el ! | stability in the price of raw material. | SRV A 1 ihvestment
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vetinn of the merchant marine act
ieh permits railrords to give pref-

in

L 44]

1l rates eXparts moving

enn

Charrman

of the Shipping

d to the com-

rd lust
th

migsion
m
Americnn

under the
available for
commerce.
of the dis-
of the Jones hill
stigation of

ties ves
were

ol

not
American
spenion

=1
features
weked pending an v

shipping facilities in Amcrican ports.

. &, Canadian Trade

OTTAWA, . 4~ A report issued
vidzdgdy ‘har ment of Trade
wrnd (G I wa that Canada's '1_rn-
pnsts o nitedd Stotes during

A totoled O3t while exports
from Dhom to the United
States were 540,950,670, .
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New York Bank Stocks
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288l ol Ef factors in making it possible for the |
i arrinan 4R !..hlcngo_ Federal Reserve Bank to wipe
: ; = Loul all its borrowings from other Fed-
1€4)] - i
b 210 | eral R.('R_(‘I"V!'. banks and to be placed
el in a position where it egn use ita in-
403 | creased Tesources in helping to finance
il the new crops. .
445 | “The other members of the Federal
1 | . . .
| = v | Reserve Board and I are optimistic re,
= —"l \'I-;I'I‘]‘I':I""I 1 71 goarding the ability of the memhber
205 | 140 Walworth 00 1R 18 18 | banks and the Federal Reserve Banks
¢ County. 145 - ThOWarren Brap. 6 o i 6215 624 hn handle the peak of the crop re-
"N B A0 :22 Londs s . " | quirements,” snid Mr. Harding. “They
L_.IS!gf‘:W(\ G W ant Lr; ] F\T ;:‘ are ‘better prepared mnow than was
170 | l. 04 :\]l:'__'_:‘] L R B 1 thought possible a few weeks ago. One
;T', SOO0 Wil Booi.e. BUa NIIG 80ty 8075 | of the most important developments
o Roston Curb Market regarding the bpsnwss and finaneial
j = Bl ke T ask | Outlook is the improvement in labor
160 146 |, iy I Njestie L, 16 20 efliciency, which has been noted in a
; ..:::'I-I]l i J_’ i : ) S :'I-x !{i»- ala. Al 173 | numhber of dia_-,tcicts.
P S T Bl Hawle, — \1” ;[.1,\'1“'_:"‘ — in |, “The situation in the Middla West
: : : N et 10 0 | i much better than we anticipated
Surety Companies ;\\:..u e & &, t : it could be four or five months ago.
85 Lawyers T..140 145 NV Diug o a1 [The new crops have started moving
Linools Trolss — Ninoh 19 [ Just at the time that the secumulations
Manufnc'ry . — | ;i Tt POt b ulll‘_ of old crop wheat in Kansas and old
TH | i § (Malnler A | erop corn in Towa have been carried
['Band & b 245 2 | Btk 70 |Svn Metalsiz 14 | © ; B g
Wiclyn T Col4n0 Hond. i?]‘:.l,],m"(r:il 7 :é\\‘:' .\1; fp.. 4 5 to marlket. This movement of the old
| Cent |"|_-iun L:l‘l‘lrf‘l.'\\vl1 bR AT 40 {Stlver fteef. 4 5 |erops has demonstrated a distinct im-
Clalunibia surety, B Tar 4 25 [Mexana ..o 6 A : t i | i
e T, T&T F .In.:m\ ! G 1 bRl | provement in railroad transportation
Heluitihle e SRR e R :1;::! hasla prr::lved hthnt the trouble was
Fitle. A o physical rather than financial,
o8 BTD Chicago ] “As a result of the movement of
Asso. 100 £ e ipon ‘hi
piis B Saleme oo 1O t.‘h_o old wrons out of Chicago, Kansas
‘0‘2 RN | 'City and Minneavolis, the Chicago Fed-
oa VBT b s E ; eral Reserve Bank, which at timies has
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Company.

The release of this money, which has
; the form of frozen
| eredit, has been gne of tha principal |

been a borrower on redisecounts from

institutions to

Southern
planters will be shipping their product

extent of 860,000,000, this morn-

Tincludes Ameriean  Trust  Company ing had & cican slate,
SLO A i - dl anﬂRhave rEcmveE a wire from the
i ” & 400 Oephetinn .. ederal Reserve Bank of Minneapolis,
: Standard Oil St“d‘-‘:‘“ e i {».,_-Hu.\-‘ Wigzl stutuﬁg ll:h“%( the officers of the big
d. gk, 200 Beo Motors member banks there repard large crops
Anglo-American Ol Co Ltd... 20 2 surd . Hocbuekl 2 7 = s
;\r‘llzu.:l n--r]::iu.; Co, .I......, 1150 1200 Stow Warner, . a8 uss“r.e‘:i in the Northwest n“_d that
do pf . ERi : 100 1200 Int Swifc they anticipate no trouble in caring for
Borne-Scrymser Co 11\_:' 00 Swift & “L;---- them.
T Al ‘arbidol ., - z
R SRR 20 B LR e “There has been distinet improve-
B S 108 66 United dron ment in the reserve position of the
LTRSS 126 | BENWaRL ; | Boston and Cleveland Resefve banks,
dg bl ; a 5t 101 s e 7
e g Lo 5 W st l\-lllll“-; ";_ The low ch!mon of the Soultkhern Re-
= DDES el serve banks appears to be purely sea-
;In'1lﬂ f\"rl,f:;\:“'*- Le ANk sonal, The recent rise in the reserve
U0 BAALE Bt B, Sds KL Sity ritin at PBoston has been due to the
Detroi usuil seasonal contraction in business

and prenarations for their late fal] re-

cotton

In Cleveland. where they have a nor-
mal theoretical eredit line for mem-
ber banks, Mr, Harding said, loans by
the Reserve Bank were only 48
eent of this limit, indicating what the
district has dgne to restrict credits.

At Aot il

per

$4,157,300
common stock of the Mexican Petro-

of

e il Stock Exchange Listings
m G AP ] b 35 Bh " T r

nt Y Ant Btored .. A4 14 3 14 New securities admitted to trading
ol Eleetric  Stor 116 117 1163 1164 | on the Stock Exchange yesterday in-
3 en Ay 1( P S cluded $8,250,000 additiona!l common
.:.'”s;-p'r'u. ~:' Rl stoek declared by the Crucible Steel
5 TailEh NAY Company as a stock dividend; $25,600
10 Phil ©0 6 pe' ot additional class B common stock of the
s ST | RO Pan-American Petroleum and Trans-

additional

Delaware;

20,000 additional shares of the Philips
$1,000,000 addi-
tionnl 40-year b per cent gold debenture
bonds of the General Electric Com-
pany; 385067 additional clags A com-
man shares of the United Retail Stores
Corporation; $1 880,000 additional stock
of the Corn Exchange Bank; 20,000
shares of common stock of Wilson &
Co. Ine.; 855804000 additional common
ick of the Svuth Porto Rico Sugar

| 81 per annum, The recent dividend on
| Pierce 0il common stock was not paid
| in cash, but in stock—2% per cent,

German Bonds Are Risky

Question—1 havae $1,000 (o Invest, and as
{this ia my firet venture of this kingd would

|tHnk wyou for any advico Would wou
{think the enclosed In regard to German
Ceity honds a good, safe investient 1

you belleve ons might maks the big profita
a= stated In thelr elrealar?  What do yvou
think of the ten-year Tl per cenl gold
noted of tha T'nited Statea Hubhor Cong-
pany a8 advertised In  tHis

Tribune? I have bhesn advised to takn

pays b per cent? Do you think this safe?
&I B

Answer—The fact that German ecity
bonds at present prices offer such
alluring inducements shows plainly
enough in our opinion that they are
Nighly speeculative securities, We do

will be, She certainly apprars to have
a hard road to hoe. It iz our helief
that you should net purchase German
securitics unless you can afford 'to
speculate.  You are told that these
borids will sell at such higher priecs if

lieve the Morris Pluan is a consarvative
imvestment. We think you would make
no mistake in investing in it

Chooses Low Grade lssue

1 Question—Kindiy glve me vour oplnion
| s to safety and advisahillty of purelas-

first 6 per cent due April 1943 are out-
standing to the extent of $5,224,000
and are secured by direct +r collateral
lien on 361 miles of road in Arkanszas
and Oklahoma, The road has never
shown auny great earning ability and
we do not regard the bond as of gFood
crade, New Ovrleans-Northeastern
Railway refunding and improvement
4% per cent 1952 are a second lien on
196 miles of rvoad from New Orleans
to Meridian, Miss. Prior liens consiat
of but §1,871,000. This bond is on-
titled to a very fair rvating. In normal
times, the road is a satisfuctory
earner. The Duquesne Light Company
6 per cent bonds, offered to yield 71
per cent, are well secured on a prop-
erty showing good earning power,

Wt

Mining Stock Too Unstable

of Nipissing mining stock, the

from which s my means of livellhood, It

what to do. Would you advise solling
aut now or do you think it would be pd-
visable to hold 7—(Miss) M, L.

Iative. If you feel that you cannot
afford to take chances on your principal,
you had better switch to some of the
investment preferred stocks or bonds
often mentioned in this column. They
are the only kind of securities suit-
able to your purpose. ;m our opinion.

Four full columns of in-
vestment questions and an-
swers are published in The
Tribune every Sunday.

maorning’s |

| West,

bonda In the Morria Plan Company, which |

Question—T have several hundred shares |
Intgreat |

Answer— Your mining stock is specu- |

not know what the future of Germany |

ports that the crop now needs rain in
Missouri and in seme of the Ohio val- |
ley states,

Cash markels were sompwhat stead-
ier in the West and veceipts, while |
fair, showed a falling off, Argentine .
eornt was being offered frecly at the |
seaboard and sales woere reported here
nf a small eargo afloat at $1.20 de-
livered. |

In the eash market No. 2 vellow eorn
was quoted at B1.64% coat and freight |
New York, ten days' shipment from the

Yeaterdav'a Previous Tear

Tork: vlnse. eloge, RED,
Torn, No, & oyel.. $1L64%  §1 6415 §2087% |
Chicago: |
R e e 1.4415 1411 1.06%,
september. ., 1. 427% 1 8314 T 36Ty
Onis—Frices In tha oats mark e
(riner, closing with ot galns o @i L
! tash dnteresis in the Woest wora
buvers, and nrices wors firnier,
continuel avornble  reporta po-

garding the new prop and larger redoipts
wf primary points 1ot local cash ngir
Kot the underions was eusy, Nodk |, N A

and 4 white quoled at 3100 ta 517

faneyr elipped white $1.02%; ardinary chipped
white; $1.00, all elevator, |

) it 5 - = Yesterday's Frevloum  Tear |
mark exehange raturns to pro-war con- Now Tork: Glhan: elogs. S

ditions. With the ohstacles Germany No. 3 swhite. $1.8060102 §1.006 104 §.804%

must surmount it is not likely, in our _ [hicago; = _

1 ) PN R TG Win TTEN
opinion, that exchange will return to lidntara s nhe 687 8o
normal for dome time Lo come. The | Ry i rkal wodiar
United States Rubber 7t per cent | Youterdny's  Provioes  Soar|
notes are well secured and offer vory | veow Tork: TR Nl Uy
ood investment opportunities. We he- | No 3 West. . 52141, T 81,781,
i pport 2

Flour and Meal—Quotations wara,

erdayta Provious Yonr
| Neow Yark: am cluse RGO,
Minn patent,
F12 00601400 $13. 255 14,60 £12 50
trarniend,

ing tha following securities for high clasa
investment: Midland Valley Rallroad st
& oper cent {put out by 4, Forbes &
Lo, When does it maturn?), New Orle y
Northweatern Rallrond 43 per cent
turnding and {mp, mtge 1052; Tiuguesne
Light Company 6 per cent bonds due
159419, B S
Answer—Midland Valley Railroad!

has drapped steadlly and 1 am at o loss |

S 0067 4,12
Rye flour,
10008 I0.25

4 00F 412

10.00 @ 10.75 BB .05
Hran,
LE.00n LR 6 4600
Butter, Cheese, Eggs
Butter- -Reoeipia wers 16,310 packapes:
: T othan exiras, per pound,

: o] firsrs, G0
% i

soseconds, S5 1o 8T &0
lower grades, 449 4%
than extras, G514
Ro, firsts, B3N STl g
L state,. daicy tuba at, 544
good to prime; L A%e; connnon
40800 ladles, current malks, flerts,
A ke e

lowier

resh,
i prime to
gond, 3

150
L
viles: BEI NG,

Eggs—It=ceipts ware
gatheryd, extris, per

pgd
A chojoe, dry,
vunla: and nearby
whiteu, extriy
i firets, o i

brown
XLTils,

ll“lll;‘,’, Co. Extra

: 5 of the Stand-
ard Miling Compnny declared =&
quarterly dividend of 2 per cent and an
extra 2 per cent dividend on the com-
mon stock, hoth puy.’lb.e on Aypust 81,
in cash, to stuckholders of reeprd Au-
gust 21. A huasterly dividend of 13§
per cent on the preferrved stoek was
declared pavable out of the carnin-.
for the eurrent fiscal year, Sugust 31,
an the same stock.

The bonrd of

Tnderiving conditlons in thes market
fwnre not mwoticeably changed so far as
ths supp nd mand sifuation was con-

i technleal position of the mar-

| duced to a minimum,

Numerous crop advices reaching the |

| 3
| market from Texas were mostly tavor- |

able, showing increased activity on the |
part of gins, The weather has favored |
picking sand the reduction of the boll |
weevil menace, while the condition of |
the market, with banks less willing to |
loan on cotton and the new crop apout |
to accumulate, has led to increaszed
offerings and hedge pressure.

A Texas man here on a visit says
that Texas really has three crops of
cotton this vear. The first, represent-
ing about 25 per cermt of the total, waa
planted early and escaped bad weather.
The second, about 50 per cenfy is two
to three weeka late, while the nalance,
not being planted unti] after June 1,
is very late. A big Texas spot house

tssued a condition figure of T5.5, com-
pared with 71.1 last month, and a
len-year povernment average of 748,

and it is expected that othier private
estimates, to be issued this week, will
Lbe  somewhere around this  figure.
Southern spot markets were unchanged
to 25 points net lower. .

The lacal market for spot cotton

was quict and unchanged at 40c for |
were

middling
ported,

upland; no =ales ro- i

The range of prices follows:

Open. High,

Aug., —o ——

sSopt
3235
2100 31 40
A0.25  HRD
2N 8L b R £

Ui lveston qulet,
49 Noew
lawer i

=outhern Spoi Murkf=
unchanged wt JI8c . =alps;
5 onuler rpints
0 &

gulet,

phis 8

00 bal :
45.80c] anles, Lattle Hock
qui unchangol at O swles, nll
¥ 3 ateady, 15 polnts lower at $6.306c;
ik 400 bales nominal, |

slontgomery

igad at 40.250; sales, nll, Fort Worth |
et polnts lower, at 47¢) salen, nill
Cotton Statlstics b

Last |

Port roceipta,
£ el (e

BL.o0

L1t

N. ¥ arrivals; .

Liverpool Cubles—Spot eotton in good
demniand at £ pelnls advance, middling
. Bules, E000; American, 6 000,

ll.]:n.J't:I. futures opened quiet at 16 to 2
patnts advance; closed steady at a net

wdvance of 14 to 25 polnts.  July, 24.424;
Ueto s2.894d: December, 21.856d. Jan-
unry, 21.66d; March, 21.04d4. Manchenster:

Yarns a fair business doing, cloths steady.

Cottonseed Oil

firm and
ril market

hoy . Wwas evidently

. l!\-'l
w of strength in the |

wy the wdy in
an 44 (SR
ciused a go 1 a
BUEL WRE KD X un, closing 14 po
net” jower, while other months weérn

21 to 37 polnts higher.
day were 8 500 barrels,

The range of prices follows:

Total sulea for the

Tuesday’s
Opean. High. Low. Close, Close.

L e e B0 —— 12,60
JHIY. .ee g —— 12,75
AUR. ... 12,65 i
BRept... 13.05
et , 13.20 13.

13:87 13,

1286 12

12.90 120081805

—— 15101325 |

| August

{Drbosse

selling due to lower firm offers from
Santos, showing continued weakness.

The market closed practically at the
low point of the day, or 11 to 16 points
net Tower, with July offered at 17,40, or
45 points down, In 1 local spot
market interior buyers were said to be
showing a little more interest at the
H\Iv Prices and Rio 75 were quoted st

5 C.

The range of prices followa:

Tuesdar's
Malk b

10,80 ¢

Closs

@pen, Hig
| Ve 10,40
0 |

.59

July
Aug

Hept f.05

Tdne. .. - 1950
Sugar — Yesterday's market  for e
SUEHr was a4 shade steadier if anything
with practicaliy no Cubas or Torto Riges
fftering at the ¢lose of the day and the
lemyened qulet
About the only business reportsd out

wis o Bale uf 3,000 baks of Cubas, esri)
August shipinent, to the Amarican to ba
wd 1o Philadelphis, thin being a bal-
w0 ot

wis aoma inguley
duty sugars and
shipment at that price,
prompt pwsition they

Thers
full

.

at 1fe o L
soma  offaring
but if in
L inre might be
taken,
Herfined segar was unchanged.
Livestock, Meats, Provisions
Tosterday Tear agn
Iive #tnak, talrte .
prime, 100 Ihe.§14.00G 1660 $14.00Q16.75
: Ha

aiile B T R e U
Tdve Al eong- \

man to prims,

100 Tbss .| TA.ONG 21000 150022 00
Dhopiooss el Ve,

“lty, 1h S 33 @ 1
1‘li"‘ WS, 10 e

the; ... .. ... G060 1000 600§ L68

I amutton,

eity, b ... B U s UG Sts b RSP ¢ |
Liwve  Juinbs, fuir

ta “prime, 100 g AL

IS o oyienn, .. VOO0 1760 140091703
Piressed lam b s,

¢ R b i8

182501725

0@ o
23,00 2359
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Gray & Davis Stockholders
To Act on Marketing Plan

A special meeting of stockholders of

Gray & Davis has been called for
August 2 to met on the proposed_lT'
rangement by which the Americad

Bosch Magneto Corporation will be-
come the exclusive selling agent of the
starting and lighting products of Gray
& Davis, it was announced yesterday.
yesterday.

The proposal includes a plan for
officers of the Bosch company te "::
sume executive control of the mapsgs
ment of Gray & Davis, it is said.

PO i
Venezuela Seeks Trade
WASHINGTON, July 28 — With a
view to increasing its export trade
Venezuela has appointed commercia
uttachés to the United States, Great
tiritain and the other principal coun
tries of the world, the State Depsri-
ment was informed to-day. he
attachés will be directly connec
with the Ministry of Foreign Afairs.

S
Paris Market Heavy
PARIS, July 28— Prices were hn‘{
on the Bourse to-day. Three per cef
rentes, 58 frones 90 centimes; eX
change on London, 48 franes 456 cei-
times; 5 per cent loan, 88 francs
¢ v.imes, The dollar was qu
12 francs T7% cénlimes.




